JIOKJIAJT 3A JJEMHOCTTA
HA “BEJIMHA” AJl KbM 3A xbMm 31.12.201Tonuna
/cernacuo wi.33,am.1 3Cy u wi. 1004, an.7 ot SITILIK/

|. U310:keHHe HA Pa3BUTHETO HA [IEHHOCTTAa M CHCTOSIHHETO Ha JPY:KeCTBOTO,
KAKTO U Ha ObJeluTe NepcrneKTHBH.

1. ”AHOOPMAIUA 3A IPYKECTBOTO

“BEJIMHA” A/l e peructpupano B [1azapKUIIKU OKPBKEH Ch 110 GUpMEHO €10 Ne
1573/1993r. Cenanuiero 1 aapechT Ha yIpaBlICHUE Ha APYKECTBOTO ¢ rp. Bemunrpan, yiI.
“I-p Houmkunos” 14.

OcHoBHaTa IEHHOCT Ha JPYKECTBOTO C€ ChCTOU B XOTEIHEPCTBO, PECTOPAHTHOPCTBO,
TypOIepaTopcKka U TYPUCTUYECKO areHCTBO, OpPraHU3MpaHe U MPOBEXKIaHE HAa MY3UKaJIHO-
apTUCTUYHA JEWHOCT, OpraHM3HpaHe Ha EKCKyp3UH B CTpaHaTa U 4YyKOMHA, BHTPELIHO U
BBHIIHOTHPTOBCKA JIEHHOCT, MAPKETHHT, KOHCYATAaHTCKA, MHPOPMALIMOHHA U BCAKAKBa JApyra
NeiHOCT He3abpaHeHa ChC 3aKOH.

1.1.CoOcTBEHOCT U yIIpaBJIeHUE

“Benuna” A/l e myGmuyHO ApyKECTBO CHIIIACHO 3aKOHA 3a MyOIMYHO Tpe/yiaraHe Ha CHHN
KHIKA.
Kem 31.12.2011r. pasnpeneicHHETO Ha aKIMOHEPHUS KalMTajd Ha APYKECTBOTO € KaKTO

ciezBa:
Henrta Kom Xonguar I'pyn EOO/] 73.75%
Pyoun AJ] 23.20 %
®uznuecku nuia 3.05 %

“Benmuna” AJl mMa emHOCTENIEHHa CHCTeMa Ha ympaBieHHe chbC CHBET Ha ITUPEKTOPHUTE OT

TpUMa YWIEHOBE KaKTO CJIEBA!
“HNenta Kom Xommuar ['pyn” EOO/] mpencrtaBnssano B CJ/| ma “Bemuna” AJ[ ot [lonka

NBanoBa Anrenosa —npencenaten Ha C/] u U3mbaHuTeneH JUpeKTop Ha IPYy>KeCTBOTO

“Pyoun” AJl mpencraBnsBano B CJ| or Enena JlroGeHoBa TomopoBa — 3aMECTHHK
npencenaren Ha CJI Ha ApyKeCcTBOTO

IInamen Banepues IletpoB —uinen Ha CJl Ha IpyKECTBOTO

JpyxkecTBOTO ce mpeAcTaBisiBa U ynpasisisa ot JJonka MiBaHoBa AHrenoBa — H3IL.AUPEKTOP
n Unko MiBanoB UnneB —poKypHUCT 3a€THO U IO OTAEIHO.

Kem 31.12.2010r. cpenHO-CIHMCHYHHAT ChCTaB Ha IEPCOHAda B APYKECTBOTO ¢ 59
pabotuuim u cayxurenn (2009r.: 65).

1.2.11peamet Ha AeHHOCT

OcHOBHHTE YCIYrH, OT KOUTO J[pyXecTBOTO pealn3upa MPUXOAHU ca HOIIYBKUTE HA
Oparapcku u uyxaectpannu rpaxaanu; CIIA npouenypure.
[Ipe3 nmepuona “Bemuna” AJl peamu3upa OCHOBHATa 4acT OT CBOWTE YCIYT'H Ha BBTPEIIHUS
na3ap (Hax 90Ha c1o).
Bcenencrteue nHa (dakra, ye mpomaxOute Ha ,Bemuna” AJl ce peanm3upaT OCHOBHO Ha
Obarapckus masap, [pyXecTBOTO peanu3upa MOo-TOIsIMa 4acT OT YCIYTHTE CH JAUPEKTHO —
70.00Ha cTo, a upe3 TypornepaTopu u Typuctrudecku areHiuu — 30.001a cto. [lo MoMeHTa He
ce MmpuiaraT mpoaaXOu Ha TYPUCTHUECKH YCIYTH HA Pa3CpOUCHO IJIalllaHe.



JAMBUIEHTH U pa3npeneeHue HA Meyaadara

Pasnpenenenue Ha neyanbaTa u ONpe/IeNIsTHE pa3Mepa Ha AUBUICHTUTE € IO PEIICHUE Ha
O6moTo chOpaHre Ha aKITMOHEPHUTE.

HNuBecTnnun

KoM 31 nexemBpu 2011ronuna Benuna A/l mputexaBa AsI0BO y4acTUE B CICTHUTE
IpyXKecTBa:

HpyxecTBO OcHOBeH KanuTal Ha VYuacrtue Ha
JpyXecTBOTO B XUJI.JIB. Bemuna A/l
“Bonno npyxectBo Bennna” EOO/] 5 5
“Bemuaa” EOOJL 5 5
2.JINKBUIHOCT.

Upes mokazarenuTe 3a JMKBUIHOCT CE M3pa3siBa CIIOCOOHOCTTa Ha APYKECTBOTO Ja
H3IUIalla TCKYHIUTEC CH 3aABbJDKCHUSA C KpaTKOTpaﬁHHTe cu aktuBd. ToBa nmpearojara
W3YHMCICHHETO MM Jla CE OCHOBaBa Ha CHOTHOIICHWETO MEXKIy aKTHBH W TacuBU. Upes
KoepuimeHTa Ha aOCONIOTHATa JUKBHIHOCT C€ OTpa3siBa BB3MOXKHOCTTA Ja IOTacu
3abJDKCHUSATA CH BEJHAra caMo C HaJIMYHHUTE CH TAPUYHU CPEACTBA, TIOPAaIu KOETO TOH He
OKa3Ba ChbIICCTBCHO BJIMUAHUC BbPXY OLICHKATA 3a JIMKBUJIHOCT KAaTO LAJIO. KOGq)I/II_[I/IeHTI/ITC 3a
He3abaBHA W Obp3a JIMKBUIHOCT OTpa3siBaT CIIOCOOHOCTTAa HA MPEANPUATHETO J1a TOTracu
TEKYIIUTE CH 3aJBJDKEHHUS B €IMH IMO-IBJIBI mepuoa oT Bpeme. KoepuinueHTpT Ha o0mia
JUKBUAHOCT € TIOKa3aTrel 3a TOBa, Jalld BHOOIIE C KPATKOTPAMHHUTE CH aKTUBU
npeanpuATUCTO € B CbCTOAHUC [d U3IUIATH KPATKOCPOYHHUTC CU 3aAbJIKCHUA. B Ta6n1/1uaTa
MoraT Ja ce BUJAAT CTOHHOCTHHTE XapaKTePUCTUKH Ha IOKA3aTeNUTE 3a JIMKBUIHOCT Ha
JIPYXKECTBOTO IIPE3 OTYETHHUA U IIPEAXOACH IIEPUOL.

Ne | TIOKA3ATEJIU 01.01.20114 01.01.2010- | Usmenenne
o 31.12.2011| 31.12.2010

pen

1 KoedunuenT Ha 0011a JIUKBUAHOCT- 0.20 0.21 -0.01
2 | Koedpunment Ha Obp3a JIMKBUIHOCT 0.10 0.09 0.01
3 KoedumnuenT Ha He3a0aBHA TUKBUIHOCT 0.22 0.22 0.00
4 | KoedunmeHt Ha aOCOTIOTHA JTUKBHIHOCT 0.05 0.08 -0.03

3.KanurajoBu pecypcu
OcHoBHUS KanuTal Ha IpykecTBoTo ¢ 1530xm.mB.

5.CaeJiIKu CbhC CBBP3aHU JMIA
[Ipe3 oTYETHHSIT MTEPHO HSIMA CIICNIKH ChC CBBP3aHU JTUIIA.
YcaoBus Ha CACIKUTE ChC CBBP3aHU JIMIIA

[TponaxxOuTe Ha U MOKYNKUTE OT CBBhP3aHH JIUIIA CE€ U3BBPIIBAT 10 OOMYAINHU Ma3apHU
LIEHH.

[IpenocraBenu 3aemMu Ha cBbp3anu Juna - HAMA



6. Lle/iu ¥ MOJMTHKA 32 yIpaBJieHHe HA (PMHAHCOBUS PUCK

OcHOBHUTE (PMHAHCOBM MACHUBU Ha JIpy>KECTBOTO BKJIIOYBAT JMXBOHOCHH 3aEMH H
NPUBJICUYEHU CPEJCTBA, M THPrOBCKH 3aab/DKeHUs. OCHOBHaTa L€l HAa Te3U (UHAHCOBU
MHCTPYMEHTH € J1a ce OCUTypH (prHaHCHpaHe 3a jaeiHocTTa Ha J[pyxecTBOTO. [py>KeCTBOTO
IpUTeXaBa (PUHAHCOBU aKTHUBU KAaTO HApUMeEpP, ThPrOBCKH B3€MaHMs M MAapUYHU CPEACTBA U
KPaTKOCPOYHM JETIO3UTH, KOUTO Bb3HUKBAT IIPSKO OT IEHHOCTTA.

OCHOBHHTE PHUCKOBE, IPOU3TUYAILM OT (PMHAHCOBUTE MHCTPYMEHTHU Ha J[pykecTBOTO
ca JIMXBEH PHUCK, JTUKBHJEH PHUCK, BAIYTEH PUCK U KPEAWTECH pHUCK. llomuTHkaTa, KOATO
PBHKOBOJICTBOTO Ha J[py>KEeCTBOTO Mpuiiara 3a yrnpaBjeHHe Ha T€3H PUCKOBe, € 0000I1IeHa mo-
J0TTy.

Jluxeen puck

JIpyKEeCTBOTO € HW3JIOKEHO Ha PUCK OT MPOMSHA B MA3apHUTE JINXBEHU IPOLIEHTH,
OCHOBHO, TI0 OTHOIIEHHE KPAaTKOCPOUYHUTE M IBJITOCPOYHU CH (UHAHCOBH TACHBU C
npoMeHyiuB (U1aBami) JuXBeH mpoieHT. [lonuthkara Ha J[py)XeCTBOTO € Ja ymIpaBiisBa
pasxoauTe 3a JIMXBH Ype3 M3IOJI3BaHE Ha (PUHAHCOBHM MHCTPYMEHTH, KaKTO C (PUKCHUpPAHHU,
TaKa ¥ C IUIaBAIY JUXBEHU IPOLIEHTH.

Jluksuoen puck

EdexTtuBHOTO ympaBiieHHe Ha JUKBHAHOCTTa Ha JIpyXecTBOTO IMpearnosara
OCUTYpSIBaHE Ha JIOCTaThbYHO OOOPOTHH CpEACTBA, MPEIUMHO, Ype3 KPaTKOCPOUYHO
(¢buHaHCUpaHEe OT CBHP3aHU JINLIA.

Banymen puck

JIpy’KecTBOTO IMOJIy4yaBa 3a€MH B UYKIECTPAaHHU BalyTH — eBpo. OCHOBHATa 4acT OT
TE3H OIEpallU CE OCHILECTBIBAT B €BPO.

Kpeoumen puck

HsiMa 3HauMTEeNHN KOHLEHTpAuu Ha KpeauTeH puck B JpyxkectBoTto. KpenutHusr
PHUCK, KOHTO BB3HMKBA OT JAPYIHTE (PMHAHCOBM AaKTUBU Ha JlpyKeCTBOTO, KaTO Halpumep,
MApUYHU CPEJICTBA U IPYT'H (PMHAHCOBM aKTHUBHU, MPECTABIsIBA KPEAUTHATA EKCIIO3UIIUATA HA
Jpy’KecTBOTO, MPOM3TUYAIA OT BB3MOXXHOCTTAa HETOBUTE KOHTPAT€HTH Ja HE H3IIBJIHAT
CBOUTE 3aIbJIKCHHUS.

Il. Baskau cLONTHSA HACTLIIWIM CJIE IAaTAaTa Ha 0ajIaHcAa.

B mepuona cnen marata KbM KOSITO € M3TOTBEH TOMWITHUS (PMHAHCOB OTYET HE ca
HACTBIININ BaXHU C’b6I/ITI/I$I, KOUTO Jda ca HpOMeHI/I.HI/I CBIICCTBCHO (1)I/IHaHCOBOTO nu
MMYIIIECTBEHO CHCTOSHUE HA JPYKECTBOTO, HUTO Ja OKAKAaT 3HAYUTEITHO BIUSHUE BBHPXY
OBICIIOTO MYy pa3BUTHE.

[11. BakHu HayYHH U3CJIeIBAHUS U Pa3paboOTKH.

“Benuna” AJ] He ochblecTBsiBa JIEWHOCT B 00JIacTTa Ha HAYYHHUTE W3CIICBAHHS W
MIpOYyYBaHUA.

|V .IIpenBuskaaHo pa3BuTHe HA APYKECTBOTO.

JIpy>KECTBOTO IIe MPOIBJDKH Ja pa3BUBAa U B ObJEIIe CBOSTa OCHOBHA JEHHOCT —
xorencku u  SPA ycmyru. Ilpemmarar ce pa3nmuyHd MakeTd 3a HAcTaHSBaHE Ha
npedepeHIMaIHN [IEHH ¢ L€l NPUBIMYaHE HA MO-TOJNSAM Opoil TYpHUCTH W yBelIM4YaBaHe
3aeTocTa Ha xorena. J[py)KecTBOTO el M YBEJIMYaBaHE MOCEIIaeMOCTTa Ha YYXKICCTPaHHH
TYpUCTH, KaKTO W TMPOBEKIAHETO HA CeMUHApH, KoH(pepeHIMM u Ou3HEeC cpemu 3a
yBEJIMYaBaHE HA 3a€TOCTTA Ha JIerjioBara 0a3a B HEAKTHBHHS CE30H U B HETTOUYUBHUTE JHU.




V. Hudopmanusi OTHOCHO mNporpamMara 3a HNpHJIAraHe HAa MeXKIYHApPOAHO
NPHU3HATHTE CTAHJAPTH 32 J00P0 KOPIIOPATUBHO YIIPABJICHHE.

JIpy’)kecTBOTO WMa HM3rOTBEHA TMporpamara 3a TMpHJIaraHe Ha MEXIyHAPOIHO
MPU3HATUTE CTAaHAAPTH 3a J00pO KOPIMOpPATUBHO yrpaBieHWe . [Ipe3 oTueTHUs mepuon
[IporpaMata e M3MBJIHSABaHA CTPUKTHO, KAaTO JIGHHOCTTA HA YIPABHTEITHUTE U KOHTPOJIHHTE
OpraHH Ha JIPYKECTBOTO € OWlia B ChOTBETCTBHE ChC CTAHIAPTUTE 3a TOOPO KOPIIOPATUBHO
yIpaBiieHUE U MPo(eCHOHAIHATA ThPrOBCKa IMPaKTHKA.

V1. o u1.187x T3

AKIUHUTE Ha JNPYXKECTBOTO ca OOMKHOBEHHHU, OC3HAIWYHH, C MPABO HA E€IMH TJac
Besika. bpost Ha aknuute e 1530000c HomuHanmHa croitHocT 1 j1eB.

VII. o un.247 T3

1 Bw3HarpaxacHusTa Ha wieHoBeTe Ha ChBeTa Ha JHUPEKTOPUTE IMPe3 IMepHojia ca
YeTUPHU CPEIHM 3aIljIaTH Ha JPYKECTBOTO. BpyTHOTO BB3HArpaxaeHHe OO0IIO 3a Mepuoja e

2Unenosere Ha ChBeTa HAa TUPEKTOPUTE HAMAT MPUAOOUTH WM MPEXBBPIICHU AKIHH
Ha JIPY>KECTBOTO.

3.Hsama ocobGenu mpaBa oT crpaHa Ha wieHOBeTe Ha ChBETa HAa JUPEKTOPHUTE 3a
pua000BaHe HA AKIIHH.

4 Hsma norosopu o 4i1.2400.

S5Unen Ha CwBera Ha aupekToputre ¢uzmuecko auie ¢ I[lnamen IletpoB - Hsma
yyacTHe B Jpyru opraHu 3a ympasieHue. “Pyoun” AJl nputexaBa moBede oT 25 % ot
kanuTana Ha “CpbOcka ¢gabpuka 3a cTpkiao” A/l rp. [TapaunH.

3a IUpeKTop 3a BPB3KH ¢ MHBECTHUTOpUTE € HazHaueH CBeriuH CraBueB CTaltHOB OT

rp. Codus, 1en.0887874712.

rp. Benunrpan

Wnko NUnues
[Ipokypuct Ha
“BEJIMHA” AJl



